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,* GrantThornton

lndependent Auditor's Report

To the Shoreholders of VIP Luggoge BD Privote Limited

Report on the Audit of the Finonciol Stotements

Opinion

We hove oudited the finonciol stotements of VIP Luggoge BD Privote Limited [the "Compong"],

which comprise the stotement of finonciol position os ot 31 Morch 2025, ond the stotement of profit
or loss ond other comprehensive income, stotement of chonges in equitu ond stotement of cosh flows

for the geor then ended, ond notes to the finonciol stotements, including o summorU of moteriol

occounting policg informotion.

In our opinion, the occomponging finonciol stotements give o true ond foir view of the finonciol
position of the Compong os ot 31 Morch 2025, ond of its finonciol performonce ond its cosh flows for
the geor then ended in occordonce with lnternotionol Finonciol Reporting Stondord [lFRSs], the
Componies Act'199\, ond other opplicoble lows ond regulotlons.

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing [lSAs]. Our
responsibilities under those stondords ore further described in the Auditor's Responsibilities for the
Audit o{ the Finonciol stotements section of our report. We ore independent of the compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for
Professionol Accountonts [IESBA CodeJ together with the ethicol requirements thot ore relevont to
our oudit of the finonciol stondord in Bonglodesh, ond we hove fulfilled our other ethicol
responsibilities in occordonce with the requirements. We believe thot the oudit evidence we hove

obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

Responsibilities of Monogement ond rhose chorged with Governonce for the Finonciol

Stotements

Monogement is responsible for the preporotion of finonciol stotements thot give o true ond foir view
in occordonce with lFRSs, the componies Act, 1994 ond other opplicoble lows ond regulotions ond
for such internol control os monogement determines is necessorg to enoble the preporotion of
finonciol stotements thot ore free from moteriol misstotement, whether due to froud or error.
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a GrantThornton

ln preporing the finonciol stotements, monogement is responsible for ossessing the Compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting unless monogement either intends to liquidote the

Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting

process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our ob.jectives ore to obto in reosonoble ossuronce obout whether the finonciol stotements os o whole

ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report

thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o guorontee

thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol misstotement when it

exists. Misstotements con orise from froud or error ond ore considered moteriol if, individuollg or in

the oggregote, theg could reosonoblg be expected to influence the economic decisions of users token

on the bosis of these finonciol stotements.

As port of on oudit in occordonce with lSAs, we exercise professionol .judgement ond mointoin

professionol skepticism throughout the oudit. We olso:

ldentifg ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due to

froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit

evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not

detecting o moteriol misstotement resulting from froud is higher thon for one resulting from error,

os froud mog involve collusion, forgerg, intentionol omissions, misrepresentotions, or the override

of internol control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit

procedures thot ore oppropriote in the circumstonces, but not for the purpose of expressing on

opinion on the effectiveness of the Compong's internol control.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occountinq

estimotes ond reloted disclosures mode bg monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis of occounting

ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists reloted to

events or conditions thot mog cost significont doubt on the Compong's obilitg to continue os o

going concern. lf we conclude thot o moterio I uncertointg exists, we ore req uired to drow ottention

in our ouditor's report to the reloted disclosures in the finonciol stotements or, if such disclosures

ore inodequote, to modifg our opinion. Our conclusions ore bosed on the oudit evidence obtoined

tte*



a GrantThornton

up to the dote of our ouditor's report. However, future events or conditions mog couse the

Compong to ceose to continue os o going concern.

Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including the

disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot gives o true ond foir view.

We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ong significont deficiencies in

internol control thot we identifg during our oudit.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act, 1991+, we olso report the following:

o] we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessorg for the purpose of our oudit ond mode due verificotion thereof;

bJ in our opinion, proper books of occount os required bg low hove been kept bg the Compong so

for os it oppeored from our exominotion of those books; ond

c] the stotement of finonciol position, ond stotement of profit or loss ond other comprehensive

income deolt with bg tle report ore in ogreement with the books of occount.

Muhommod Forooq FCA

Monoging Portner, Enrolment No.: 052'l

Howlodor Yunus E Co., Chortered Accountonts

Firm Registrotion Number: IN/A]

DVC No.: 2505130521AS369200

Doted: Dhoko

10 Mog 2025



VIP tuggoge 8D Privot. Limit6d

Stotoment of Finonciol Position

A€ ot 31 Morch 2026

31 Morch 2026 31 Morch 2024

assEls
Non-curr€nt o3B€t3

Propertg. plont ond equipment

Copitol work in progress

Advonces ond deposits

Dcffered tdt dssets

Totol non-cunent o88eta

\78,636,92)

88,553.'136

131,827,725

l
39,063,'+9q

25,353.180

566,065,323

104,709.\21

115,696,X7

I

3r.i,r+06,852

1,256,5qq

\.00

5.00

6.00

7.00

8.00

763,\3+,760 822,13\,259

Advonce;ncome tor

Advonces ond prepoUments

Cosh ond cosh equivole.t

Totol current ossstB

9.00

10.00

11.00

12.00

13.00

r52,820,651

1,292,650,009

+8'r,853,272

98,886,829

113,575,021

t3,n5,465
1.657,\96,7+0

265,871.927

118,975,r+2r{

11\,608.n7

z1)2,745,782 2,280,727,472

EOUIry AND LIABITITIES

Shorshold€rs'6quitU

Shore opplicolion moneg

Totol shoreholde16' equits

2,946,220,5\2 3,102,862.131

1'+.00

15.00

11rr,120

833,588,272

11\,120

96'r,5\q,q75

833,702,396 96+,658,599

Non-cu116nt liobilitis!
Shore opplicotion moneg

Convertible preference shores

Totol non-curr€nt liobilitios

Director I

16.00

17.00

11

281,\52,1+50

8q,67+,811*

11

281,r.r52.1i50

93,626,197

366,127,?75

1,706,390.871

2,074518,1r+5

2.946.220,542

These finon.io I stotements should be reod;n conjunction with onnexed notes.

375,078,658

Cunsnt liobilities

Curenttox liobilities

Totol curr€nt liobiliti63
Totolliobilitie3
Totol equitu ond liobil;ti€g

r8.00

19.00

20.00

2r.00

22.OO

16,652,\36

5s3,+35,828

123,5\O.997

165,891,667

2'+6,863,9\1r

23,On.151
q88,338,283

816,2'r5,706

137,9\1,951

?97,521,781t

1,763,12r+,875

2,138.203,532

3,102,864131

.// ,4
Signed in terms of ourseporote report of even dote

Director

Muhommod Forooq FCA

Monoging Portn6r, Enrolment No.: 0621

HowlodoryunuE I Co.' Chonersd Accountonta

Firm Regiskotion Number: [N/A]
DVC No.: 2505130521A5369200 10 Mog 2025
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VIP Luggoge BD Privote Limited

Stotement of Profit or Loss ond Other Comprehensive lncome

For the geor ended 31 Morch 2025

Notes

Amount in Toko

31 Mqrch 2025 3'l Morch 202+

Revenue

Cost of goods sold

Gross profiV[loss]

ProfiVIloss]f rom operotions

Other incorne

Net profiV(loss) before tox

100,857,rr16

q5,893,\12

8,620,73r+

71,660,361

86,r+4,8r+7

120,367,360

9,712,601

7r+,'+36,018

3,028,108,035

12,9A2,237 ,655)

5,3q9,qru,l+63

Iq,3qq,]3q,762123.00

28.00

125.870.380 1.005.338.702

2r+.00

25.00

26.00

27.00

?27,O31,923 290,990,826

[101,161,5'+'+) 71),347,876

[25,q60,q33) [91q,e3r)

11?6,621,97 6) 713.\32.9+5

Tox provision

Current tox expense

Deferred tox expense

Net profiv[loss) for the geor

Other comprehensive income

Items thot will no't be reclossified to profit or loss

-Remeosurement benefit of defined benefit plons

-lncome tox reloting to obove items

Other comprehensive income for the Ueor, net of tox

Totol comprehensive incom€

Muhommod Forooq FCA

Monoging Portner, Enrolment No.: 0521

Howlodor Yunus 0 Co., Chort6r6d Accountonts

Firm Registrotion Number: IN/A]
DVC No.: 2505130521AS369200

3'+,667,861

(2q,956,359)

105,320,937

[6,59r+,199]

(136,333,\79J 614.706.207

6,237,OOO

[859,723]

3,232,000

(r+r++,r+00]

6,371,?77 2,787,600

030,e56,2021 617,r+93.807

These finonciol stotements should be reod in conjunction with onnexed notes

Signed in terms of our seporote report of even dote

44
Director

Doted: Dhoko

10 Mog 2025

5

Administrotive expenses

Selling ond distribution expenses

lnterest on finonce leose

Finonce cost

SLA==i
Director 

I



VIP l-uggoge BD Privote Limited

Stotement of Chonges in Equitg

For the geor ended 31 Morch 2026

For the geor €nded Morch 31 2021+

Porticulors Shors Copitol
Shore Applicotion

Retoinad Eornings
Totol

Toko

Bolonce os on April l, 2023 t1q,120 3r+7,050,668 347.16).792

Net profit for the geor 61),706,247 61),706,207

Other compreh€nsive income for the geor 2,7a7.600 2,787.640

Dividend Poid

Solonce os on Morch 31,2029 11rr,120 q 96+,5rr|r,rr75 96'+,658,599

These finonciol stotenents should be reod in conjunction \rith onnexed notes-

J f,-=)
DkectI

.J14 Director

Shore Copitol
Shore Applicotion

Moneg
Retoined Eornings

Totol

Toko

Bolonce os on Aprill, 202r+ 1lr+,120 96'+,5 L1r+, rr75 96\,658,599

Net profit for the geor {1s6,333,47eJ [136,333,\79]

Other comprehensive income for the geor 53n.277 53n2n
Bolonc6 os on Morch 31, 2025 11r+,120 l+ 833,588,272 833,702,396

Ohakaa

Y

"/HP{i



VIP Luggoge BD Privote Limited

Stotement of Cosh Flows

For the geor ended 31 Morch 2025

Amount in Toko

31 Morch 2025 31 Morch 202r+

A. Cosh Flows from Operoting Activities

Cosh received from customer

Cosh poid to suppliers E Operoting Expenses

Finonce Cost

Other lncome

Net Cosh Flows from Operoting Activities

B. Cosh Flows from lnvesting Activities

Acquisition of PropertV, Plont ond Equipment

Net Cosh Flows from lnvesting Activities

D. Net Cosh Flows from TotolActivities (A+Blol

E.Opening Cosh ond Cosh Equivolents

F.Closing Cosh ond Cosh Equivolents [DrE]

Cosh ond Cosh Equivolents:
Cosh ot bonk

Cosh in hond

113,571,529

3,q92

11rr,568,592

r+0.125

2.808.939.q66

[2,806,18'+,139)
(71,660,361)

[25,\60,lr33)
(9'+,365,1+661

5,53'+,010,r+qLr

[5,110,81+2,660]

[7q,lr36,0]8)

[91r.r,931)

3rr7,816,835

73,266,620 [21q,627,0es]

73,266,620 [21'+,627,095)

[q5,032,393]
65,097,5q5

122,516,197)

(51,337,6201

20.065.152

0,033,6951 59,335,925

l1L+,608,717 55,272,791

113,575,021 11r+,608,717

113,575,021

These finonciol stotements should be reod in conjunction with onnexed notes

11q,608,717

L-+
Director 

I

11-!
Dlrector

7

C. Cosh Flows Finoncing Activities

lncreose/[Decreose] in Convertible Preference Shores

opplicotion moneg

lncreose/[DecreoseJ in [Convertible Preference Shores]

Pogment of Dividend on Equitg Shores

Pogment of Converiible preference Dividend

lncresoe/Decresoe ln Short term loon

Net Cosh Flows from Finoncing Activities [73,853,814

a.
dte-



VIP Luggogs BD Privoto Limitsd

Notes to the Finonciol Stotements

As ot ond tor the geor ended 31 Mo.ch 2025

1.00 Reporting entitu

VIP Luggoge 8D Privote Limited is o privote componu limited bg Shores incorporoted on 21st dou of Morch.2018 under the

Componies Act,1999 os odopted in Bonglodesh.

The factoru of the componu is locoted in Plot No 'r3{5 E MS SFB#02, Mongla Export Processing Zone, Monglo, Eogerhot - 9351.

The compong commenced ;ts commerciol production on l6th Jonuorg,2019.

1.01 R€gistorod oftico
'the oddress of the componu's registored office is Plot'+345, Monglo export Processing zone, Monglo, Bogerhot - 9351,

Songlodesh.

1.02 Noture of busin*a
The compong is in the business of monufocturer ond exPorter of luggoge, boc! Pock ond luggoge reloted goods.

Bo.is of Preporotion

Stotement of complioncs

The finonciol stotements hove been prepored in complionce with the requirements of the Componies Act 199+ ond other relevont

locol lows ond regulotions, ond in occordonce with the lnternotionol Finonciol Repoding Stondords [lFRSs) ond lnternotionol

Accountins Stondords (lAssl.

These finonciol srotements of Vlp Luggoge BD Privote Limited os ot ond for the geor ended 31 Morch 2025. These finonciol

stotements hove been prepored in occordonce with lnternotionol Finonciol Reporting Stondords (IFRS) ond lnternotionol

Accounting Stondord (lASl, the Componies Act 199+ ond otheropplicoble lows in Bonglod€sh.

The formot ond title of these {inonciol stotements follow the requirements of IFRSS which ore to some extent different f.om the

requ;rements of rhe Componies Act 199q. However such differences ore not moteriol ond in the view of monogement it gives

better presentotion to the sho.eholders.

Being the generol purpose finonciol stotements, the presentotion of these finonciol stotements is in occo.donce with the

guidelines provided bg IAS 1: "presentotion of Fino.ciol Stotements'. A cornplete set of finonciol stotements comPrise:

2.00

2.01

o. Stotement offinonciol position

b. Stotementof profitor loss ond othe. comprehensive income

c. Stotement ot chonges in equitg

d. Stotement of cosh flows

e. Notes comprising o summoru of significont occounting policies ond otherexplonotory informotion to thelinonciol stotements

2.02 Bosis oI Meosurement
The compong p.epores its finonciol stotements, except for cosh flow informotion, using the occ.uol bosis of occouniing. When

the occruol bosis of occountiog is used, on entitU recognizes items os ossets, liobilities. equitg, income ond expenses (the

elements of fino nciol srotements) when theg sotisfv the definitions ond recognition cr;terio for those elements in the fromework-

2.03 Functionol ond prosontotionol currencu

Items included in thes€ finonciol stotements ore meosured using the currencu of the primorg economic envkonment in which the

compong operotes ('the funct;onol currencg'1. These finonciol stotements ore presented in Bonglodesh Toko ("BDT"] which is

olso the functionol currencA of the componu. The omounts in these linonciol stotements hove been rounded off to the neorest

BDT e)(cept otheMise ;ndicoted.

2.0'* Going Concem

When preporing finonciol stotements. monogement mode on ossessment of the entitu's obilitU to continue os o going concern.

The compong prepored its finonciol stotements on o going concern bosis. As per the requirement of Poro 25 of IAS 1:

p.esentotion of finonciol stotements, the monogement of the compong ossessed if there were onU conditions o. events existed

thot might couse significont doubt on componu's obilitg to continue os o going concern. Bosed on these ossessments,

monogement concluded thot there were no such significont conditiohs or eveots thot monogement lnew existed ot the time we

mode the ossessment.

e_-

,/+
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2.05 Motsriolitu ond oggregotion

The componU presents seporotelu eoch moteriol closs of similor items ond items of o dissimilor notur€ or function unless thev ore

immoteriol. Finonciol stotements result from proc€ssing lorge numbe.s of konsoctions or other events thot ore oggregoted into

closses occording to their noture or tunction.

2.06 Offsetting

The compong does not offset ossets ond liobilities or income ond expenses, unless required or permitted bg on IFRS-

2.07 Use of ostimotes ond iudgmenk
The preporotion of finonciol stotements in conformitg with IFRSS requires monogement to flroke judgments, estimotes ond

ossumptions thot offect the opplicotion of occounting policies ond the reported omounts of ossets, liobilities, income ond

expenses. Actuol results mog differ from these estimotes.

Estimotes ond underlging ossumptions ore reviewed on on ongoing bosis. Revis;ons to occounting estimotes ore recognized in

the period in which the estimotes ore revised ond in ong tuture periods ofrected os required bV IAS 8: Accounting Policies,

Chonges,n Accounting Estimotes ond Errors

2.09 Rsporting Period:

These finonciol stotements hove been prepored for the period from April 01, 202t+ to Morch 31, 2025.

2.09 Dote oI Authorizotion

The Eoord of Directors hos outhorized these finonciol stotements on 10 MoU 2025

3.00 Sig nitico nt Accounting Policios

Accouoting policies set out below hove been opplied consistentlg to oll p€riods presented in these linonciol stotements.

Co6porotive informotion hos been reorronged wherever considered necessorU to conlorm to the curent p€riod's presentotion.

3.01 Foroign currencu tronslotion

i. Foroign curroncu

Items included in the finonciol stotements of eoch entitg ore meosured using the currencg of the primorg econom;c environment

in which the entitU operotes, ie. the functionol currencg. The finonciol stotem€nts of the compong ore presented in Toko which is

thecomponU'sfunctionol ond presentotion curencU.

ii. For€ign currencies tronslotion goins ond losses

Foreign currencies ore tronsloted into Toko ot the rotes .uling on the tronsoctr'on dotes. Monetoru ossets ond liobilities ore

tronsloted ot the rotes prevoiling ot the dote of the stotement oI finonciol position. Oifferences orising on conversion ore chorged

or credited to the stotement of com prehensive income.

3.02 Propertu, plont ond equipment

i) Recognition ond meolurem€nt

Items o{ fired ossets ore meosured ot cost less occumuloted depr€ciotion ond occumuloted impoirment losses. The cost o{ on

osset comprises its purchose price ond onu directlu ottributoble costs of bringing th€ ossets to its working condition for its

intended use os per lntemotionol Accounting Stondord [lAS) 16'Propertg, plont ond equipment".
ii) Su&equsntCost
Subsequent costs is copitolized onlu when it is proboble thot the future economic benefits ossocioted with the costs will flow to

the entitg- Ongoing repoirs ond mointenonce is erpensed os incurred.

iii) Doprociotion

Dur;ng the curent Finonciol geor, the componu hos provided depreciotion under stroight Line method. Accordinglu, depreciotion

on oll propertg plont E equipment except lond is provided on stroight Line method so os to write off the ossets overthek expected

useful life. Deprecioion on propertg, plont E equipment hos been chorged on ocquisition of propertu. plont 6 equipment when it

is ovoiloble for use. Asset cotegorg w;se onnuol depreciotio, rotes ore os follows:

Building s.00%

Plont ond mochinerlJ

Air conditioning equipment

Computer ond softwore

l1o.oo%

l2o.oo%
Fo oo%

lzo.oov,
l:o oo,a

$vc-



3.03

3.0\

3.06

3.06

3.07

3.08

3.09

3..|0

Derscognition

An item of propertu, plont ond equipment is derecognized upon disposol or when no future economic benefits ore expected from

its use or disposol. Ang goin or loss on derecog.ition of on item of propertg. plont ond equipment is determined os the difference

between th€ net disposol proceeds ond the corrging omount ofthe osset ond is recognized in Profit or loss-

lntongible os!ets
Recognition 6 meosurement

;. An intongible osset is recognized if it is proboble thot the future economic benefits thot ore ottributoble to the ossetwill flow to

the entitu ond the cost of the ossets con be meosured relioblu.

ii. Softwore represents the volue of computer opplicotioo softwore licensed for the use of the compong. lntongible ossets ore

corried ot its cost, less occumuloted omortlzotion, ond impoirment loss [if onu).

iii. lnitiolcost comprises license tees poid ot the time of purchose ond other direcdg ottributoble expenditures thot ore incurred in

customizing the softwore for its intended use.

iv. Expenditure incurred on softwore is copitolired onlg vvhen it enhonces ond extends the economac benefits oI comPuter

softwore beyond their originol speciflcotions ond lives ond such cost is recognized os copitol improvement ond odded to the

originolcost of the softwore.

Emplouee bonefit!
il Provident tund
The compong hos introduced o contributoru provident tund for its eligible emplouees with effect from November 2018, obtoining

fecessorg opprovol from the Notionol Boord of Revenue. Govemment of Eonglodesh. Provident Fund ;s odministered bU o Boord

of Truste€s. All confirmed emplogees ore contributing 8.330/0 of their Eosic solorg os subscription of the f'rnd ond the Compong

olso contributed ot the some rote to ihe fund. The contributions ore invested in compl;once with the PF Trust Deed. Members o.e

eligible to withdrow fund os per the BEPZA Provident Fund policg 2012.

Convertibl6 preference shore

As per Poro-18 (ol of lnternotionol Accounting Stondord (lAS) 32. "A prelerence shore thot provides {or redemption bg the

subscriber for o fi(ed or determinoble omount ot o fixed or determinoble future dote, or gives the holder the right to require the

issuerto redeem the instrument ot orofter o po^iculor dote lor o fixed or determinoble omount, is o finonciolliobilitv".
Borrowing cott
As per Poro-36 ol lnternotionol Account;ng Stondord [AS) 32,'Dividend pouments on shores whollu recognized os liobilities ore

recognized os expenses in the some wou os inte.est on o bond". The dividend on redeemoble cumulotive preference shores ore

recognized in income stotement os interest expense.

lmpoirment

The corrging omounts ofthe ossets, other thon inventori€s ore reviewed ot eoch reporting dot€ to determine whsther there is ong

indicotjon of impoirment. lf ong such indicotion eJ(ists then the recoveroble omount of the osset is estimoted. lmpoirment losses.

if ong, ore recognized in profit ond loss occount.

lnventories include row moteriol, workin-progress ond finished goods.

lnventories ore volued in occordonce with IAS 2: 'lnventories' i.e. ot cost or estimoted net reolizoble volue whichever is lower. The

cost of anventories includes expenditure for ocquir;ng the inventories ond bringing them to their existing locotion ond condition.

net reolizoble volue is estimoted upon selling p.ice in the ordinoru cou.se of the business less estimoted cost of completion of

considering the selling. \rr'hen the inventories ore used, the corrging omount of those invento.ies ore recognized in the Ueor in

which the reloted revenue is recognized.
Trode R6c6ivoble

Trode Receivobles ot the stotement of finonciol position dote ore stoted ot omounts which ore considered reolizoble.

Trode PoBobl6
Liobilities ore recognized Ior omounts to be poid in future for goods ond services received.

Accruol!, provilion3 ond conting€ncies

Accruols ore liobili6es to pog for goods or services thot hove been rece;ved or supplied but hove not been poid, invo;ced or

formollg ogreed with the suppli€r, including omounts due to emploue€s. Accruols ore reported os port of trode ond other

pogobles.

! Dha
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ii. Other Comprehen8ive lncome

Revenues, expenses, goins ond losses oppeor in other comprehensive income when theu hove not Uet been reolized. lt is

porticulorlu voluoble lor understonding ongoing chonges in the {oirvolue of o compong's ossets.

3.13 Events ofter rcporting dote

All moteriol events occur.ing ofter the repoding dote ore considered ond where necessoru. odjusted for, or disclosed. The finol

dividend is recognized when it is opproved bV the shoreholders.

Dividend pogoble to the compo.lu's shoreholders is recognized os o liobilitu ond deducted from the shoreholders'equitg in the

period in which the sho reholders' right to receive pogment is estoblished.

3.ll+ Toxotion

The Monufocturing loctoru is bosed in Monglo Export Processing Zone IMEPZ) under BEPZA. As per the provisions of S.R.O. No.

?19/2012 do\ed June 27. 2012, the income of the Foctorg is exempted from tox 100% for the tirst three Ueors , 50% lor nett three

geors ond 25olo in the seventh geor {rom the dote of commencement of commerciol production i.e. from 16 Th Jonuorg , 2019. As

per SRO ond relevont provisions of lncome Act 202r+, odequote tox provision hos to be mode on the p.ofit ofte. etphu of 100%

exemption period of three geors.

3.12

3.15

Provisions

A provision is recognized in the stotement of finonciol position vrhen the compong hos o legol or constructive obligotion os o

result of o posl event it is proboble thot on outflow of economic benefits will be required to settle the obligotion ond o relioble

estimote con be mode of the omount of the obligotion. Provision is ordinorilg meosured ot the best estimote of the expenditure

requted to settle the present obligotion ot the reporting dote. Where the componu expects some or oll of o provision to be

reimbursed, the reimbursement is recognized os o seporote osset but onlg when the reimbursement is virtuollu certoin. The

expense relotinq to onlr provision is presented in the income stotement net of ong reambursement.

Contingencieg

A contjngent liobilitg is o possible obligotion thot orises lrom post events ond whose eristence will be confirmed onlg bg the

occurrence or non-occurence of one or more uncertoin future events not whollu within the control ofthe componU; or c present

obligotion thot o.ises from post events but is not recognized becouse it is not proboble thot on outflow of resources embodging

economic benefits will be required to settle th€ obligotion: or the omount of the obligotion connot be meosured with sufficient

reliobilitg.

A contingent osset is o possible osset thot orises from post events ond whose existence will be confirmed o.lg bg the occurrence

o. non-occu.rence of one or more uncertoin future events not whollg within the control of the comPonU.

Contingent liobilities ond ossets ore not recognized in the stotement of linonciol position of the compong.

Revenue recognition

i. Soles revenue

ln occordonce with the provisions of the IFRS 15: "Revenue from Controcts with Customers"; revenue from controcts with

customers represents the omount thot reflects ihe considerotions to which the entitg expects to be entitled in exchonge for goods

supplied ond service provided to customers during the geor. Revenue from controcts with customers is recognized in the

stotement o, prolit or loss ond other comprehensive income when the perfo.monce oblagotion [supplg of promised goods ond

seryicesl is sotisfied. The performonce obligotion is sotisfied ot o point in time when the customer obtoins the control of goods

ond services. Reveoue of freight from the vessels is recognized otthe invoice dote.

Deferred tor
Delered tox liobilities ore the omount of income toxes pouoble in futLrre penods in respect of toroble tempororg differences.

Deferred tox ossets ore the omount of income toxes recoveroble in {ulure periods in respect ol deductible tempororg d;fferences.

Delerred tqx qssets ond liobilities ore recognized for the futur€ tox consequences of timing differences orising between the

corrging volues of ossets, liobilit:es, income. ond expenditure ond their respective tox boses. Deferred tox ossets ond liobilities

ore meosured us;ng tox rotes ond tox lows thot hove been enocted or substontiollg €nocted ot the bolonce sheet dote. The

impoct on the occount of chonges in th€ deferred tox ossets ond liobilities hss olso been .€cognized in the slotement o,

comprehensive income os per IAS-12:'lncome Tox€s'.

Cosh Flow

The cosh tlow forming o port of{inonciol stotement hos been prepored under direct method os per IAS 7-

Dha J
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3.16 |FRS 16

IFRS 16 leoses, defines o leose os 'A controcL or port of o controct, thot convegs the right to use on osset for o period of time in

exchonge for considerotion". ln o.derfor such o controct to exist the userof the osset needs to hove the right to:

- Obtoin substontiollu ollofthe economic benefits from the use ofosset (ldentifioble ossetl

- The right to dnect the use of osset

As per the new stondord, lrolrl lessee's perspective, olmost oll leoses being recognized on the bolonce sheet, the disnnction

between operoting ond ffnonce leoses is removed. Upon leose commencement o lessee recognizes o right-of_use (ROU) osset

ond o leose liobilitu. The ROI.J osset as initiollg meosured ot the omount of the leose liobiiitu plus ong in;tiol direct costs incurred

bg the lessee. Adjustments moU olso be required for leose incentives, pogments ot or prior to commencement ond restorotion

obligotions or similor.

The impoct ofthe new stondord on lessees' fino nciol stotements ore:

-An increos€ in recognized sssets ond liobil;ties

- More leose exp€nses recognized in eorlg periods of leose, ond less in the loter pe.iods of o leose

-A shift in leose erpense clossificotion from rentolexpenses to interest exp€nse ond depreciotion.

stotements,

I
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Amount in Toko

Notes 3'l Morch 2025 31 Morch 202\
rr.00

5.00 Right-of-useossets

Right-of-use ossets

Detoils in Annexure-A

6.00 lntongible ossets

Computer softwore

Detoils in Annexure-A

7.00 Advonces ond deposits

Securitg deposit

Prop6rtg, plont ond €quipment
Building - foctoru

Plont ond mochinerU

Moulds E dies

Doto Process. mochine

Frrrnitrrre E fixtures

Motor vehicles

Office equipments

Detoils in Annexure-A

199,063,192

158,296,67r+

29,567,997

3,299,8+9

83,1q0,058

2,358,759

2,910,39+

212,891.662

22),4?7,609

28,733,)27

\,987,282

89,67r+,358

2,923,\26

2,027,558
r+78,636,92+ 566,065,323

88,553,q36 10r+,709,r+21

88,553,\36 10\,709,\21

39,063,r+9Lr 3q,'+06,852

39,063,+9r+ 3r+,r+06,852

8.00 Defferod tox ossets

Deffered tox ossets

9.00 Advonco incomo tox
Advonce income tox

25,353,180 1,256.5'r'+

25,353,180 1,256,5'++

152,820,651 123,775,065

152,820.651 123,n6,066

10.00

12.00

lnventories

Row Moteriols

Work-in-progress

Finished goods

1,1l.t0,125,238

118,3q8,962

3r+,175,809

I,r+71,591,5q1

138,961,+71

r+6,9q3,728

1,292,660,009 1,657,'r96.7r+0

11.00 Trodereceivobles
VIP lndustries Limited

Others

\B\,853,271 2+0,055,077

25,816,8r+9

ri8rr,853,272 265,471,927

Advonces ond prepogments

Other receivoble

Suppliers

Prepoid insuronce ond expenses

53,362,312

21,199.244

21r,325,236

5,972.812

77,026.675

35,975,937

t3

98,886,829 11 8 ,975, r+ 2 +

1l
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Notes 31 Morch 2025 31 Morch 202\

13.00 Cosh ond cosh €quivolent
Cosh in hond

Cosh ot bonk

13.01

1r+.00

3,\92

113,571,529

|+0,125

1t'r,568,59213.01

113,575,021 1111,608,717

6,695,639

\,n9
1,+51,r+21

16,162,752

Cosh ot bonk

Stote Bonk of lndio (USD)

Stote Bonk of lndio (BDT)

Citg Bonk PtC [USD]

CitU Bonk PLC [BDT]

Eostern Bonk PtC [BDT]

Irust Bonk PLC

Al-Arofoh lslomi Bonk PLC

HSBC USD

Cosh /TT in Tronsit

Shoro copitol
Authorized copitol
15,000,000 Equitg Shores of Toko l0l- eoch

59,000,000 8% Convertible Preference Shores of

Toko 10/- eoch

lssued, subscribed ond poid up copitol:

11,q12 Equitg Shores of Toko 10/-eoch

150,838

12,381

35,086,170

72,195,790

667.)73

796,+65
q,662,'+11

6.239,397

28,980,3r+3
q,202,308

50,83r,952

113,571,529 1l\,568,592

150,000,000

590,000,000

150,000,000

590,000,000

7r+0.000.000 7+0,000,000

llr+,120 11rr,120

1l+,120

No. of shores No. of shores

11li,120

The oforesoid copitolwos subscribed os under:

Subscribers

Equitg Shore

VIP lndustries Limited. lndio

Mr. Dilip G. Piromol

11,+12 1l,r+12

The compong wos incorporoted with on outhorized copitol of BDT 200,000,000 divided into 1,000,000 Ordinorg

Shores of BDT10/- eoch. And 19,000,000 B% Convertible Preference Shores of BDT l0l- eoch.

Through onother Speciol Resolution doted Februorg 17,2019, the omount of 8% Convertible Preference Shores

were increosed bU oddition of Toko 150,000,000 divlded into 15,000,000 8% Convertible Preference Shores of

Toko 10.00 eoch ond occordinglg the totol omount of Authorized Copitol rolsed to Tk: 350,000,000 divided into

[o) 1,000,000 Ordinorg Shores oJ Toko 10.00 eoch ond [b] 3rr,000,000 Convertible Preference Shores of Toko

10.00 eoch.
Through onother Speciol Resolution doted Febtuary 22,2021,lhe omount of Ordinorg Shores were increosed bg

oddition of Toko 1\0,000,000 divided into 1r+,000,000 8% Convertible Preference Shores of Toko 10.00 eoch ond

occordinglg the totol omount of Authorized Copitol roised to Tk \9,00,00,000 divided into (oJ 1,50,00,000

OrdinorU Shores of Toko 10.00 eoch ond [b] 39,000,000 Convertible Preference Shores of Toko 10.00 eoch.

11,rr1'l

1

11,r+11

1

1t+

ttYu

Amount in Toko



15.00

16.00 Convertible preferenceshores
2,81,q5,2+5 @8% Convertible Preference Shores

o{ Toko l0 eoch

17.00 teose liobilitg
Long term leose portion

18.00 Leose liqbilitu
Short term leose portion

Not€s 31 Morch 2025 31 Morch 202\

Through onother Speciol hesolution doted Mog 25,2O??, rhe omount of Ordinorg Shores were increosed bg

oddltion of Toko 250.000,000 divided into 25,000,000 8% Convertible Preference Shores of Toko 10.00 eoch ond

occordinglg the totol omount of Authorlzed Copitol roised to Tk 7\,00,00,000 divided into [o) 1,50,00,000

Ordinorg Shores of Toko 10.00 eoch ond [b) 59,000,000 Convertible Preference Shores of Toko 10.00 eoch.

According to IAS-32 the obove convertible preference shores which hoving redemption right hos been shown

under Borrowings.

Retoined eornings

Opening Bolonce

Add: Net Profiv(lossl ofter tox tronsferred from

stotement o, Profit E loss

Add: ltems of other comprehensive income

recognized directlg in retoined eornings-

Remeosurements of post-emploUment benefits

obligotion
Dividend Poid

96q,5qq,q75 3'+7.050,668

036,333,'t79J 614.7A6,207

5,377,2n 2,787,600

833,588,272 96\.5r+r+,r+75

281,r+52,1+50 281,\52,+50

281,q52,r+50 281,r+52,\50

The compong hos issued convertlble preference shore omounting to Toko 281,\52,'+50 which will be redeemed

within 10 Ueors from the dote of ollotment thot mset the criterio of finonciol liobilitg. For thot reoson convertible

preference shores ore considered os borrowing.

8'r,67r+,81q 93,626,197

8'r,6/+,81+ 93,626,197

16,652,+36 23,0n,151

16,652,r+36 23,On,151

20,00 Trode poUobles

SundrU creditors for goods

19.00 Short term loon

Short term loon

21.00 Current tox liobilities
Provision for tox

553,q35,828 '+88,338.283
553,'135,828 tr88,338,283

723,5)O,997 816,2+5,706

723,5'r0,997 816,2rr5,706

137,9r+1,951165,897,667

t5

I

.l

I

165,897,667 137,9\1,951

Amount in Toko



Amount in Toko

Notes 31 Morch 2025 31 Morch 202\

22.OO Other pogobles

SundrU creditors for expenses

Serr'ice benefit E leove Benelit Pogoble

Advonce from customer

Dividend on convertible preference shores

Guorontee commission pogoble

Stotutorg llobilities

1'+8,750,713

38,669,897

1,9r+0,81'+

'i5,032,393
9,516,09r+

2,95\,033

2?q,702,701

r+2,837,3q0

1,627,q37

22,516,197

2,742,)30

3,055,679

2\6,863,9\r+ 297,521,784

16
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3l Morch 2025 31 Morch 202\

23.00

23.O?

2r+.00

Qow moteiolco.suded

Monuf octurl.g overheods

23.01 ?,ra,711.016

520,009,23!
178,136.9n

3.530,%1,1162

668,533,062

?r+/,1+68,601

?,868,857,227

t38.96r.1171

tr.qq6.933.125

57,3/\,316Add: Ope.ing work'ift p,ogress

3,007,818.698

118,31+8.962

L+,50r{,30/,qql

138,961.!+71Less: Closing wo*-ln-progress

CoEt of goods monufocturud

Add: opening sto.k of fi.hteC goods

Cost of goods ovoiloble for sole

Less: closlng stock of finishsd goods

Cost of goods 6old

2,889,q69,736

[6,9ri3./28

r+,366,3rr5,970

25,13?,519

2,936,1+13.q611

3r+,r75.809

q.39r.078.1+89

\6,9q3.728

2,942,237.655 r+.39ir,131,762

Dleto.eduction oa sol6 frod the prevlous leorond !nder ollocotion of o@fied cost lo ending inventories, the cost of

soles hos i'creoseo, wh'ch hos reouced lhe overcll oross .orqin.

23.01 Rowmotsrlolcomum€d
Opening lNentdg-lw 6ot.noh E Pocking mote.iols

Purcho$€s duing the geor

Closing inv€ntorU

1,tr7r,591,51+l

1,839.211q.I3

1,1|+0,125,238

220,[1i2,903
ri.282,080,100

1,r+71,591,5ri1

2,170,711.0t6 3,530.931,r+62

Monuloctudng ov6rhaod!

Other repoir E nointe.once

Consumption of sto€s ond spore ports

Deprcciotion-fi red ossets

(23,386,704

32.350,161

21,069,970

5,12,00ri

6,172,86

13,186,'150

15,669,600

101303.20k

26,373,r+15

39.255,r+20

2,255,520

32,/55,r+91

6,r53.265

10.208.60']

15,629,i33

1l+,837,r+52

Adminiskotivo exp€n!s!

Legole professlonol Cho rges

Admi.islrotive solories

Other odml.istdtive cost

14.O19.221

3.23!,201

7,\97,011

12,217.349

63.889,609

13,675,502

3.236,3r0

3,9r+0,321

12,531,265

53.091.q50

25.00 S.lling ond dittdbution .ipsnses
Seill.g erpenses

26.00 lntsrcst on flnonce l€oBe

l^teresr Flno.ce Leose

27.00 Finonco cost

lnterest o.loon
22,516,196

51.9'9.A22

22,51b,196

\5,893.qr2 120,367,360

q5.893,\12 r20,367,360

8,520.73q 9,t12,A41

a,62a,73t+ 9,712,6A1

Dlvdend on co.verribl€ p/eference sho.es

7r,660,361 7\.\36.018

28.00 Other incom€

lnteresl received of sec!ritg deposit

Net loss or goin focign curcncg t.o nsoctlons o.d tronslotion

Erpod inc.ntive

lnsurqnce cloim reived

3,533,30r

'r37.83\
[82,i93,868)
53,362,300

2,1179.0'16

r+15.71+5

(16,908,',5e1

12,073.212

1.025,525

(25,r+60.rr33) (91+,930

flA.fi6.9n 2h7,r168,601

100,857,\16 86,r+7\,8117

t+1/-
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Nome of th€ rsloted Relotionship Noture of tronsoctions Tronsoction Amount
Bolonco [roko]

31 Morch 2025 31 Morch 202'+

VIP lndustries Limited Holdlng Compong

3,009,698.897 r{85.291,530 2!+0,055.16q

Equitv Shore Copitol l\,r20 r1q,120

Equltg Shore Appllcotion

tl tl

Dvldend-Equitr Shores

Convertible Prelerence

Shore
281,r+52,+50 281,q52.q50

Oividend On Co.vertible q5,032,393 22,516,197

Guorontee Commlsslon
11.ZAt.910 9,516,09q 2,7a2,)34

VIP lndustries 8D

Monufocturing Privote

Limited

lnterest t.ee Tempororg

Fund Tronsfer os per

monosementaPProvol [For

Solorql

230.850.000

lnterest free Temporory

Fund Trcnsfer os per

monogement Approvol (For

Solorul

2,600,000

vlP lndustries BD

Monufocturing Privote

Lirnited

g),932,261 32,350,8+9 79,33r+,030

31.00 Numb€. of E m plouess

The . um ber of emplogees engoged os on 3l Morch 2025, who rc.elved o totol remuierouon of Tk.3.000 per mo.th or obove wos 2136 pe6o.s.

29.00 Re oted port! tro.soctlons

32.00 Erchanse Goin/[Lo!3)

This reprcsenis goin/(lossl orising ftum tronslotion offoreign cu(6ncg i.to locolcurcncU os othe,lncome in stotement ofcompehensive lncome

VIP Luggoge 8D pivote Limit.d is on ossGiote componu of VIP A.cessodes 8D P.tote limited. VIP Luggog€ BD Pdvote Limited purchose inPut ooteiok
frod VlPAccessorios BD Privote Llmited. productcost is modctddven dueto high competitiv€ in the locolmod<et.

30.00 Conting€nt liobllitg

Iheretus no co.ti.gent liobilitg ot the end of the geor

33.00 Generol
Figucs ore rounded offto neorest Ioko.

Previous georflg!res hove bee. reorcnged, whercver necesso.g,lo confi.m to cudent Peiod's Presentotion

h-;
O',"",., 
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VIP Lugoog. BD P.ivol. timit.d
Sch.dol. ot p6F.tu. plont o.d Equipm.nt

A. ol Moth 31,2025

cosT OEPRECIATION/ AMORTISATION NEI EOOK VALUE

2A2t+ 20?5 2O2t+ 2026 2026 202\

213,r92.083
1r57,/50,235

10,056,276

102,Q7\,013

3,4n,291
2,e05.583

6,258,606

7,7.,,\92
\47,/92

2r,++8

972,192

2q3.r92,083

qs.q50,268

r0,5q3.068

106,r+93,288

3,098,739

3,377,775

30,300,'121

?32.922,A26

9,001,399

5,067,tt5
r2,399,656

153,865

37A,A2)

r3,828,q70

72,/89,5qr

6.880,922

?,175,22r

10.953,675

586,115

89,357

Lr9,l28.B9l

305,/r?,16l
r5,882,271

7,?)3,29
23,353,230

739,980
q67,381

?).561,997

3,299.8'+9

83,r'i0,068
2,368,769

2,910,39\

212,891.66?

274.42/.609

?8,t3X,\21
4.9A7.?A2

89,67q,368

2,923.\26

2,O27.064

866,289,267 19,87r.,806 876,16r.064 294,?23,93\ 107.303.20'r 397,627.138 666.066.323

2r.000 21,000

Totol lnrongibl. l!..r. 21,000 2i,000 20.999 20.999 1 1

168,201,1+28 (q86,3851 88,553,q36

167.715,092 63.e92,006 16,669,600 79,16r.606 88,653,r{36 l0\,709.'rZl

oT



Amount in Toko

3l Morch 2025 31 Morch 202\

Administrotive cost (Annexure-B)

Officer residence

Printing E stotionerg generol

Totol

Other odministrotive cost (Annexure-C)

Courier expenses

lnternet expenses

Telep/Officer Mobile Exp

Lic, Regis, Stmp & Fee

Securitg expenses

Hse Keeping ond Gordening

Recruitment Expense

SubConlob Work Crgs

Fire Fighting exps

Doilg Lobour

Soles promotion

Donotion

Sundrg Expenses

Desgn E Develop Exps

Bonk Chorge

Gurontee Commission

Totol

Selling expenses (Annexure-DJ

Tronsportotion on Exports

Detention export

Export expenses

Commission on lB soles

Clrg chgs on exports

lns Morine-export

Oceon freight on exports

lns morine

Totol

2,766,899
r+,730,113 \12,2q2

7,\97,011 +12,2+2

8|+0,612

221,502

300,2r+2

239,976

+, r+3 l+,8 r+ 5

5,573,182

1,115,191

552,l+0+

50,718

)1,5n
128,758

276,300

196,300

39,119,8++

59+,250

?)0,?97

250,710

290,367

3,1+5,921

r+,087,256

r+33,306

25,13+

162,+33

80,100

25 s,881

382,805

53,823,5r+1

63,889,609 53,091,r+50

18.11?,127

19,031,96r1

60,531,816

5,003,300

33,120,70?

625,657

20,552,086

95,r+l+9

'+38,350

+ 5,893, r+12 r20,367,360

$

T

?a

I,7\9 ,322


